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HCM CITY — The business con-
fidence and outlook among Euro-
pean businesses in Viét Nam has
fallen below the *neutral” index
midpoint of 50 for the first time in
EuroCham'’s quarterly Business
Climate Index survey done in July
2012 and released yesterday.

EuroCham members who were
polled expressed increased con-
cern about their current business
situation and outlook as well as
Viét Nam’s overall economic out-
look.

There was a 5 per cent drop
from the previous quarter in the
number of respondents assessing
their current business situation as
“good” from 34 per cent to 29 per
cent. Only 1 per cent described
their current situation as “excel-
lent.”

The neutral assessment of the
current situation remained con-
stant at around 30 per cent. But,
worryingly, there was an increase
in the number of businesses view-
ing their current business situa-
tion “very poor” to 10 per cent.

A total of 39 per cent had a
negative view of their current situ-
ation. As for companies’ business
outlook, only 31 per cent stated
“good” or “excellent,” down
from 38 per cent last quarter.

The shift has been towards a
negative outlook with 31 per cent
assessing their business outlook
as “not good” or “very poor.” One
year ago only 20 per cent of re-
spondents had a negative outlook.
Respondents were roughly split
into thirds about investment plans
their year — whether to increase,
maintain, or reduce it.

The 32 per cent looking to in-
crease investment in the country
represented a slight fall from 36
per cent in the last survey and a
plunge from the 52 per cent a year
ago.

A staggering 33 per cent are
planning to reduce their invest-
ments, with 20 per cent stating
they would “significantly reduce”
their investments in Viét Nam this
year.

One year ago only 4 per cent
had anticipated a significant re-
duction in investment.

This showed a continuation of
the trend that businesses are get-
ting more cautious about invest-
ing and some are starting to plan a
reduction of their activities in
Viét Nam.

The number of companies
looking to maintain their current
level dropped marginally to 31 per
cent.

Asked about the expected
number of orders and revenues in
the medium term, the replies were
mixed. At 45 per cent, the share
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Steel rods produced by the Viét Nan-German

y Steel Co. Business confidence and outlook among Eu?épean

businesses in Viét Nam has fallen below the “neutral” index midpoint of 50 for the first time in EuroCham’s
quarterly Business Climate Index survey conducted in July 2012. — VNA/VNS Photo Huy Hung

of companies expecting revenues
to grow was down 13 per cent from
last quarter.

A relatively consistent 20 per
cent expected revenues to remain
the same, meaning the number
expect a decline shot up 12 per
cent to 35 per cent. In line with
this were recruitment plans, with
32 per cent expecting to hire more
staff in the medium term, 41 per
cent expecting to maintain the
same level, and 26 per cent plan-
ning to reduce.

Only 19 per cent were plan-
ning to pare staff last
quarter.While overall concern
about inflation remained high,
only 49 per cent expected infla-
tion to have a significant impact
on their business, down from 52
per cent last quarter.

Respondents were asked to
forecast the inflation rate for this
year, and the average of all the
numbers was 5.82 per cent, down
from 8.33 per cent forecast six
months ago.

But predictions about the Viet-
namese economy for the next six
months were gloomy, with 60 per
cent expecting a further deterio-
ration of an already difficult situ-
ation and only 30 per cent think-

ing 1t would stabilise and gradu-
ally improve.

It indicated that the measures
taken to stabilise the economy
have not eased the business
community’s concerns.

Anxiety about Labour Code

The new Labour Code which
comes into effect in May 2013
is causing uncertainty and
concern among European
businesses in Viét Nam. A huge
majority of 42 per cent expected
it to have a negative effect on
their business. Another 28 per
cent said they were unsure what
the new legislation would entail,
hinting at a lack of information
available about it and what
exactly it will mean for day-to-
day business. Only 5 per cent
thought it would positively
affect their business.

The biggest concerns were the
law’s tighter restrictions on for-
eign workers (73 per cent), in-
crease in maternity leave (46 per
cent), and new overtime work limi-
tations (34 per cent).

EuroCham chairman Preben
Hjortlund said: “During 2012,
EuroCham’s [index] has declined
from 56 to 48 points, indicating a

declining confidence 1n Vi€t
Nam as an investment destina-
tion.

“For the first time since we
started this survey in the third
quarter of 2010 the index has
dropped below the mid-point of
50 pointing towards an overall
negative business sentiment.

“Itappears that businesses are
losing their patience and this fur-
ther underlines the urgency with
which Viét Nam needs to improve
its competitiveness and attrac-
tiveness as a place to do busi-
ness.”

EuroCham executive director
Paul Jewell said: “The further drop
... is caused by slow progress on
many of the issues that were ad-
dressed in last year’s Whitebook.
Despite some progress on infla-
tion there is a torrent of new and
ongoing issues that are eroding
confidence in the business envi-
ronment in Viét Nam: macroeco-
nomic troubles, lack of adequate
infrastructure, and administrative
burdens.”

Of the companies polled, 38
per cent are in the services indus-
try, 30 per cent in manufacturing,
and the rest in trading and other
activities. — VNS



2. European businesses downbeat on business clim&t&aigon Timesi August 11

OUR INFORTITLTTTE

Times

N°33-"12(1089) Aug. 11,2012

S ZO

Weekly

European businesses downbeat

on business climate

European businesses’ confidence
and outlook for Vietnam has fallen
to an all-time low, as shown in the
eighth quarterly EuroCham Business
Climate Index (BCI) survey released
last week.

The survey in July 2012 shows the
index dropped five points further to
48, indicating a declining confidence
in Vietnam as an investment desti-
nation. “For the first time since we
started this survey in the third quar-
ter of 2010, the index has dropped
below the mid-point of 50 pointing
towards an overall negative business
sentiment,” says EuroCham Chair-
man Preben Hjortlund in a written
announcement.

EuroCham members that partici-
pated in the survey expressed an
increasing concern about their cur-
rent business situation and outlook
as well as the overall macroeconomic
outlook in Vietnam.

EuroCham says that they can see

a negative trend in companies’ busi-
ness outlook, when only 31% stated
a ‘good’ or ‘excellent’ outlook, down
from 38% in the last quarter, and
31% assessed their business outlook
as ‘not good’ or ‘very poor’. Also,
60% of respondents think that they
will see a further deterioration of an
already difficult economic situation
against 30% who think that the situ-
ation will stabilize and gradually
improve.

This shows that the measures
taken to stabilize the economy do
not ease the concern of the business
community about the macroeconom-
ic outlook.

“Despite some progress on infla-
tion there is a torrent or new and
ongoing issues that are eroding con-
fidence in the business environment
in Vietnam: macroeconomic troubles,
lack of adequate infrastructure and
administrative burdens,” said Euro-
Cham Executive Director Paul Jewell.

PRICE: VND14,000
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DN chau Au dao dong ké hoach ddu tu
Viét Nam cdn néng cao sic canh tranh va sirc thu htt nhu la mét diém dén kinh doanh
HATIEN

wroCham vira cdng bd két

qui cBa cude khio st Lin thir

8 v Chi 8 kinh doanh cla
cie doanh nghidp (DN) chiu Au
hing qui thyc hidn vio thing
772012. La diu tién, mire 8) tin
¥y vil tridn vong kinh doanh trong
cdng ddng [)V chiu Au s Viit
Nam gigm xudog dudi 50 diém -

mikc trung binh.

Céc DN chin Au lo ling vé tinh
hinh kinh doanh hidn t, tnién vong
kinh doanh ciing nhw trién voog
kinh t tdog thé cia Vigt Nam. Chi
wd mdx trudmgg krnh doanh vi thé a)
gibm tidp 5 diém xudog cda 48

Didu ding o ngpl B cb sy gia
ting vé s DN (khodng 10%) cho
ring tinh hinh kinh doanh hién ti
edia bo B “rit xdu™. 39% DN phin
hidi ob Qlinh gid tidu oy vé tinh hinh

kinh doanh hién tai. Chi 31% &b
DN n6i 1 trién vong kinh dmnh
“tbe" hoje “xuiit sic™, Con sb niy
gidm tix mire 38% ctn quy trude v
gim manh tir mirc 42% phiin hdi
tich cue vé trién vong kinh doanh
trong quy 11 coa nim 2011, 31%
danh gid tnicn vong kinh doanh cta
ho 1 “khong 1" hode “rit xiu®™
Trong khi 80, cich’ diy mdt ndm
Janh gid ve rién vong tiéu owe chi
b 200

Tim Iy khdag tich cyc ndy, o
nén mit thai 80 da chidu vé ké
Bogch dhu te. Ohi 06 32% phin hdi
hy vong s ting dhu tr tgi Vil
Nam. Coa s nky gidm nhg tir mirc
36% t3i cuide didu tra tna'xe vi gidm
mignh tlr padee $2% o6 ket bogch ting
| niim trede diy. Dic bide, o6 wn
33% DN troag cudc dicu tra ndy o
ké hogch gidem ddu t, trong d6 20%
tuyén bd 52 “gidm ding k™ du t
i Vgt Nam trong nm nay. Trong

cuc didu tra mdt nlkm trude, chi of
A% phan i tuyén bd 5@ gidm ding
ké o t tai Viét Nam. Didu ndy
cho thity sy gia ting xu hudmg i
DN thin trong hom.vin vide ddu n
Vit mde vai DN 3 i s ké hogel
giam cie hogt ddag i Viét Nam
$b heong cie DN mong moda du
tri mire diu tu hién i giden nly
nhumg vin giit & mio ghn 31%
Vé mit tning han, 58 DN mony;
dor doanh thu thng gidm 13% o
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European firms confidence low in VN

HCM CITY & Thebusinessonfidenceandoutlook
amongEuropeanbusinessesn Viet Nam hasfallen
below the " T n e uihdexanidpoint of 50 for the
first time in EuroCham'squarterly BusinessClimate
Index survey done in July 2012 and released
yesterday.

EuroCham members who were polled expressed
increased concern about their current business
situation and outlook as well as Viet Nam's overall
economiooutlook.

Steelrods producedby the Viet Nan-GermanySteelCo.
Business confidence and outlook among Europea

businesse#n Viet Nam hasfallen belowthe" 7T n et
index midpoirt of 50 for the first time in EuroCham'
quarterly BusinessClimate Index survey conductedin

July2012.8 VNA/VNS PhotoHuy Hung Therewasa5 percentdrop from the previousquarter

in the numberof respondent@assessindheir current
5
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businesssituationas"good" from 34 per centto 29 per cent.Only 1 per centdescribedheir
currentsituationas"excellent.”

The neutralassessmentdf the currentsituationremainedconstantat around30 per cent. But,
worryingly, therewasan increasdn the numberof businessesiewing their currentbusiness
situation"very poor"to 10 percent.

A total of 39 per cent had a negativeview of their current situation. As for companies'
businessoutlook, only 31 per cent stated"good” or "excellent,”down from 38 per centlast
quarter.

The shift has beentowards a negative outlook with 31 per cent assessingheir busines
outlook as "not good" or "very poor." One year ago only 20 per cent of respondentdiad a
negativeoutlook. Respondentaiereroughly split into thirds aboutinvestmenplanstheir year
0 whetherto increasemaintain,or reduceit.

The 32 percentlooking to increasanvestmenin the countryrepresented slight fall from 36
percentin thelastsurveyanda plungefrom the 52 percenta yearago.

A staggering@33 percentareplanningto reducetheirinvestmentswith 20 percentstatingthey
would "significantly reduce'theirinvestmentsn Viet Namthis year.

Oneyearagoonly 4 percenthadanticipateda significantreductionin investment.

This showeda continuationof the trend that businessesre getting more cautiousabout
investingandsomearestartingto planareductionof their activitiesin Viet Nam.

Thenumberof companiedooking to maintaintheir currentlevel droppedmarginallyto 31 per
cent.

Askedaboutthe expectechumberof ordersandrevenuesn the mediumterm,thereplieswere
mixed At 45 per cent,the shareof companiesexpectingrevenuego grow wasdown 13 per
centfrom lastquarter.

A relatively consisten®0 per centexpectedevenuego remainthe same meaningthe number
expecta declineshotup 12 per centto 35 per cent.In line with this wererecruitmentplans,
with 32 per centexpectingto hire more staff in the mediumterm, 41 per centexpectingto
maintainthe sameevel, and26 percentplanningto reduce.

Only 19 percentwereplanningto parestafflastquarter.Whileoverall concernaboutinflation
remainedhigh, only 49 per cent expectedinflation to have a significant impact on their
businessgownfrom 52 percentlastquarter.

Respondentsvere askedto forecastthe inflation ratefor this year,andthe averageof al the
numbersvas5.82percent,downfrom 8.33per centforecastsix monthsago.

But predictionsaboutthe Viethamesesconomyfor the nextsix monthsweregloomy, with 60
per centexpectinga further deteriorationof an alreadydifficult situationandonly 30 per cent
thinking it would stabiliseandgraduallyimprove.
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It indicatedthat the measuredakento stabilisethe economyhave not easedthe business
community'sconcerns.

Anxiety about Labour Code

The new Labour Code which comesinto effect in May 2013 is causinguncertaintyand
concernamongEuropearbusinesses Viet Nam. A hugemajority of 42 per centexpectedt
to havea negativeeffecton their businessAnother28 percentsaidtheywereunsurewhatthe
new legislation would entail, hinting at a lack of information available aboutit and what
exactlyit will meanfor day-to-daybusinessOnly 5 percentthoughtit would positively affect
theirbusiness.

The biggestconcernswere the law's tighter restrictionson foreign workers (73 per cent),
increasen maternityleave(46 percent),andnewovertimework limitations (34 percent).

EuroChamchairmanPrebenHjortlund said: "During 2012, EuroCham'qindex] hasdeclined
from 56 to 48 points, indicating a declining confidencein Viet Nam as an investment
destination.

"For the first time since we startedthis surveyin the third quarterof 2010 the index has
droppedbelowthe mid-point of 50 pointingtowardsanoverallnegativebusinessentiment.

"It appearghat businessesre losing their patiene and this further underlinesthe urgency
with which Viet Nam needgto improveits competitivenesandattractivenessasa placeto do
business."

EuroChamexecutive director Paul Jewell said: "The further drop é is causedby slow

progresson many of the issuesthat were addressedn last year'sWhitebook. Despitesome
progresson inflation thereis a torrentof new andongoingissuesthat are erodingconfidence
in the businessenvironmentin Viet Nam: macroeconomictroubles, lack of adequate
infrastructureandadministrativeburdens.”

Of thecompaniegolled, 38 percentarein the serviceandustry,30 percentin manufacturing,
andtherestin tradingandotheractivities.d VNS
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By Tran Thu- The Saigon Times Daily

HCMC - Business confidence and outlook among
European businesses in Vietnam has fallen to an dlime

low, according to results of the eighth quarterly

© D EuroCham Business Climate Index (BCI) survey released
D on Thursday.
D The survey, conducted imly 2012, shows the index dropped
oo} 5 points further to 48, indicating a declining confidence in
Vietham as an investment destination, according to
52} @@ EuroCham Chairman Preben Hjortlund.

AFor the first time since we

quarter of P10, the index has dropped below the ipadnt
wimmemmesmmt o of 50 pointing towards an overall negative business
e sentiment, 0 says the chairman

W or

the fow
neuiral” is 50 index points

EuroCham members that participated in the survey expressed
an increasing concern about their curdemsiness situation and outlook as well as the overall
macroeconomic outlook in Vietham. Some 38% of the surveyed businesses are active in the
services industry, about 30% in manufacturing and the rest in trading or other activities.

The percentage of respdents assessing their current business situation as 'good' has fallen
from 34% in the previous quarter to 29% now, and down from 43% one year ago.

Only one percent of respondents described their current situation as 'excellent’. The neutral
assessment dfie current situation remained constant at around 30%.

Meanwhile, the number of businesses viewing their current business situation 'very poor' has
increased by ten points, with 39% of respondents having a negative view of their current
situation.

EuroChan says that they can see a negative tret
31% stated a 'good’ or 'excellent’ outlook, down from 38% last quarter and a significant drop
from the 42% of respondents that had a positive business outlook in the sgeotet of

2011.

The shift has been towards a negative outlook with 31% assessing their business outlook as
'not good' or 'very poor'. One year ago, only 20% of respondents had such a negative outlook.

ADespite some progr esstoonew and foriga@ng iissues thathaer e
eroding confidence in the business environment in Vietnam: macroeconomic troubles, lack of
adequate infrastructure and administrative
Jewell.

Worry about orders, lower investment

When asked about their expected number of orders and revenue in the #ediyrthe
answers were mixed.

Some 45% of companies expect revenue to increase, down from 58% in the last quarter, while
20% of respondents expected revenue to remain the gathe medium term. Worryingly,
35% expect their orders to decline, representing -aadli&s increase from last quarter and
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significantly more than the 9% who were worried about a decline in orders/revenue one year
ago.

Relating to investment, when ask@&bout their investment plans for 2012, only 32% of
respondents were looking to increase their investment in the country, falling from 36% in the
last survey and plunging from the 52% that were planning to do so one year ago.

A staggering 33% of businesse this survey are planning to reduce their investments with

20% of them stating that they will 'significantly reduce' their investments in Vietnam this year.
Meanwhi | e, in EuroChamés survey one year a
significantreduction of their investment in Vietnam.

Relating to recruitment plans, 32% of respondents expected to hire more staff in the -medium
term. Meanwhile, 41% expected to maintain the same level.

However, 26% are planning to reduce their staff in Vietnam. Q8% of businesses were
planning to do so last quarter and just 9% had plans to reduce their headcount this time last
year.

While overall concerns about inflation remain high with 49% of companies expecting inflation
to have a significant impact on theiudiness, this figure is slightly lower than 52% last
quarter.

However, when asked about the macroeconomic outlook for Vietnam over the next six
months, 60% of respondents think that they will see a further deterioration of an already
difficult economic sitiation against 30%, who think that the situation will stabilize and
gradually improve.

This shows that the measures taken to stabilize the economy do not ease the concern of the
business community about the macroeconomic outlook.
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Europeanf i r ecosfidenceindexin Vietham down

(VOV) - The businessconfidenceand outlook among European businessesn Vietnam
has fallen below the i n e u tindexImipoint of 50 for the first time, according to the
European Chamber of Commercein Vietnam (EuroCham).
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38 percentof the businessethat participatedn the surveyareactivein the servicesndustry,
about30 percenin manufacturingandtherestin tradingor otheractivities.

Comparedo thelastsurvey,therewasa 7 percentdropin respondentassessingheir current
businesssituationas 6 g o &ran@4 percentto 29 percent,down from 43 percentone year
ago. Only one percentof respondentglescribedtheir current situationasd e x c e THeent 6 .
neutral assessient of the current situation remainedconstantat around 30 percent.But

worryingly, therewas an increasean the numberof businessegiewing their currentbusiness
situationd v eproyota 10 percent A total of 39 percenthavea negativeview of their current

situation.

Only 31 percentstateda 6 g o orddé x c edutloeknThi®is down from 38 percentlast

guarteranda significantdrop from the 42 percentof respondentshat hada positive business
outlookin the2ndquarter2011.Theshift hasbeentowardsa negativeoutlookwith 31 percent
assessingheir businesutlookasé n @ © oadl ® v eproyo ®néyearagoonly 20 percentof

responderghada negativeoutlook.

When askedabouttheir investmentplansfor 2012, respondentsare roughly split in thirds
aboutwhetherto increasdheir investmentmaintainthe samelevel, or reducetheirinvestment
in Vietnam.Only 32 percentof respondentsvere looking to increasetheir investmentin the
country.Thatis aslightfall from 36percentn the lastsurveyanda plungefrom the 52 percent
thatwereplanningto do sooneyearago.A staggering33 percentof businesses this survey
are planning to reducetheir investmentswith 20 percentof them stating that they will
0 s i g nirfe dcuhedndlestmentsn Vietnamthis year.

10
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In the surveyoneyearago,only 4 percentof respondentanticipateda significantreductionof
theirinvestmenin Vietnam.This showsa continuationof the trendthatbusinessearegetting
more cautiousaboutinvestingand someare startingto plan a reductionof their activitiesin
Vietnam. The number of companiesthat are looking to maintain their current level of
investmenslightly dropped putremainedelatively constantat 31 percent.
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For illustration purposes only
The business climate index of the European Chamber of Commerce in_Vietnam
(EuroCham) continued to decline in the second quarter of this year, according to a
recent survey.

TheEuroCham Business Climate Indethe indicator of business confidence and outlook
among European businesses in Vietham, dropped 5 points further to 48.

The indicator has alxsnapoihtafl 50 éonthetfilstdimefi said the r a | «
guarterly survey conducted last month.

Polled EuroCham members expressed an increasing concern about their current business
situation and outlook, as well as the overall macroeconomic outlook in Vietham.

Some B percent of the businesses that participated in the survey are active in the services
industry, about 30 percent in manufacturing, and the rest in trading or other activities.
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Compared to the Q1/2012 survey, there was a 5 percent drop in respondestiagafiseis
current business situation as d6good?ad, fall
percent one year ago. Only one percent of respondents described their current situation as
oexcell ent 6.

The neutral assessment of the current situatiomireed constant at around 30 percent.

But there was an increase in the number of businesses viewing their current business situation
as Overy poor 0, up to 10 percent. A tot al
situation.

Negative business atlook
The survey also revealed that there is a ne:

Only 31 percent stated a 6goodd or Obéexcell
guarter and a significant drop from the 42 percent of respondetiteatl a positive business
outlook in the 2nd quarter of 2011.

The shift has been towards a negative outlook, with 31 percent of surveyed firm assessing

their business outlook as Onot goodd or o
respondents hadreegative outlook.

Regarding future investment plans, the survey showed a mixed attitude among European firms
in Vietnam.

When asked about their investment plans for 2012, respondents are roughly split in thirds
about whether to increase their investmergintain the same level, or reduce their investment
in Vietnam.

Only 32 percent of respondents were looking to increase their investment in the country, a
slight fall from 36 percent in the last survey and a plunge from the 52 percent that were
planning todo so one year ago.

A staggering 33 percent of businesses in the survey are planning to reduce their investments,
with 20 percent of them stating that t hey
Vietnam this year.

In the survey conducted one yesgo, only 4 percent of respondents anticipated a significant
reduction of their investment in Vietnam.

This shows a continuation of the trend that businesses are becoming more cautious about
investing, and some are even starting to plan a reductionioatiiwities in Vietham.

The number of companies that are looking to maintain their current level of investment
dropped slightly, but remained relatively constant at 31 percent.

However, there is a growing number of businesses expecting a drop in nunaoders or
revenue.

When asked about their expected number of orders and revenue in the sexdiuthe
answers were mixed.

At 45 percent, the share of companies expecting revenue to increase was down 13 percent
from 58 percent last quarter. A relativetpnsistent 20 percent of respondents expected
revenue to remain the same in the medium term.
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Worryingly, 35 percent expect their orders to decline, representing a 12 percent increase from
last quarter and significantly more than the 9 percent who wereedaabout a decline in
orders/revenue one year ago.

ADuring 2012, EuroCham's BCI has declined
confi dence i n Vi etnam as an i nvest ment de s
Hjortlund.

AFor t he deiwe datted this suevey snithe 3rd Quarter 2010 the index has dropped
belowthemigpoi nt of 50 pointing towards an overa

nl't appears that businesses are | osing thei
with which Vietnam needs to improve its competitiveness and attractiveness as a place to do
business, o he added.

AfDespite some progress on inflation there
eroding confidence in the business environment in VietdMatroeconomic troubles, lack of
adequate i nfrastructure and administrative

Director Paul Jewell.

8. EuroCham: i Ri gefotm will help Viethamr e n o vi 8BQiAugust 8

http://www.bbc.co.uk/viethamese/business/2012/08/120808 eurocham interview.shtml

B|B|C

TIENG VIET

ao

EuroCham: 'ClFi c¢c8ch L%ng, VN s& ph,c h i’

- 8, 2012
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Ch" sc¢, 8CYi t Nam Lang ° m ¢ thblp nhblt t_ tr
Ph,ng Th€ehng MUi Cho©u Au t4Yi Vi t Nam (Euro
T&§m vQ mti tr<€ ng kinh doanh tU4i Vi t Nam,
t.,t xu' ng dg€ h3mh cl tmutnfu ti°n gqua hai ntm t
Vi JJt t dut c.a Business Climate I ndex, t ¢ o6CcC
gi 8§ m c¢c L, t tin v’ o mi tr<€ ng Lfu t€ c_ a

BBC ng"y 8/8 L« ,ci- cmug cJ grh, Wige lvlbar ,v gi 8§m L~
v, ¢c.a Eurocham LW t3m hi Wu vbin LQ.

Jan Wiehlerrh t € ng L3yng sau ch"™ s n"y, L[L- |7 mt
gi 8 qua nhiQu thtng s~ v d_. |i whkinghitp Kk
nh.ng thtng s, L'i |%c c¢c©u tr[ I i nhdn L€

Ch s BCI Lhn thufn d a v o k/Jt qul c¢c_.,a ha

gi 8 t¥nh h3nh kinh doanh ¢, a ménhrasdo€ t hJ] n’

Hai ¢c©u h, i tr°n tuy I~ kh8§ Lhn gi[n nh€eng

t2ch chuy®°n s©u hhn.

Thing s° BCI khtng nhblt thi/Jt biJn chuyWn c

§nh tOom |12 ¢, a c8§c dioahh€ngdgi kpnlkEh®aamh v Qi
k T

L ng inh doanh th€ ng nhdt ¢, a h

KJt qul khl[o s8&8t doanh nghi p c¢c.,a EuroCham
Khi L€ ¢ h,i vQ vi ¢ s d,. ng v ' n trong t€hn
32% s€ ttng v ' n Lfu t<€e tUi VN

33% s€&€ gilm LFu t€ v ' n tYi VN.

22%"g&€m LFu t€ Ls&ng kw

Khi L€ ¢ h,i vQ mti tr€ ng Lfu t€e tU4i Vi t
1% cho | ° xublt s dc

29% L§nh gi§ t t

30% L&8nh gi 8 trung b3nh

40% L8nh gi &8 k®m v~ r blt k®m.



